IN THE SUPREME COURT OF INDIA
CIVIL APPELLATE JURISDICTION

CIVIL APPEAL NO.3300/2020

ABAN OFFSHORE LTD. Appellant(s)
VERSUS

BANK OF BARODA Respondent(s)

ORDER

The application filed by the respondent for
redemption of shares under Section 55 (3) and Section
245 of the Companies Act was dismissed by NCLT. The
said order was reversed by the NCLAT and the matter

was remanded back to the NCLT for fresh consideration.

Ms.Haripriya Padmanabhan, learned counsel
submitted that the NCLAT committed an error in
interfering with the order of NCLT as the application
filed by the respondent 1is not maintainable under
Section 55 (3) as well as under Section 245 of the

Companies Act.

We are not inclined to interfere with the

Signature-Net Verified

%gﬁﬁﬁ’ order of NCLAT in this case. The appeal is
Reason =

accordingly, dismissed. Pending application(s), if

any, shall stand disposed of.



However, the question relating to the
interpretation of Section 55 (3) as well as under

Section 245 of the Companies Act, 2013 is left open.

.................... J
(L.NAGESWARA RAO)
.................... J
(INDU MALHOTRA)
.................... J

(AJAY RASTOGI)

NEW DELHI;
11" JANUARY, 2021
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SUPREME COURT OF INDTIA
RECORD OF PROCEEDINGS

Civil Appeal No(s).3300/2020
ABAN OFFSHORE LTD. Appellant(s)
VERSUS
BANK OF BARODA Respondent(s)
(FOR ADMISSION and I.R. and IA No0.97588/2020-EXEMPTION FROM FILING
C/C OF THE IMPUGNED JUDGMENT and IA N0.97587/2020-STAY APPLICATION
and IA No0.97589/2020-PERMISSION TO FILE ADDITIONAL
DOCUMENTS/FACTS/ANNEXURES )
Date : 11-01-2021 This appeal was called on for hearing today.
CORAM
HON'BLE MR. JUSTICE L. NAGESWARA RAO
HON'BLE MS. JUSTICE INDU MALHOTRA
HON'BLE MR. JUSTICE AJAY RASTOGI
For Appellant(s) Ms. Haripriya Padmanabhan, Adv.
Ms. Pooja Dhar, AOR
Ms. Gayatri Verma, Adv.
Ms. Gunjan Ahuja, Adv.
For Respondent(s)

UPON hearing the counsel the Court made the following
ORDER

The appeal is dismissed in terms of the
signed order. Pending application(s), if any, shall
stand disposed of.

However, the question relating to the
interpretation of Section 55 (3) as well as under

Section 245 of the Companies Act, 2013 is left open.

(B.Parvathi) (Beena Jolly)
Court Master Court Master

(Signed order is placed on the file)
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