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IN THE SUPREME COURT OF INDIA
CIVIL APPELLATE JURISDICTION

 CIVIL APPEAL NOS.   6225/2021

OSIAN’S – CONNOISSEURS OF ART PRIVATE LIMITED     Appellant(s)

                                VERSUS

SECURITIES AND EXCHANGE BOARD OF INDIA             Respondent(s)

O R D E R

  This appeal is preferred under Section 15Z of the Securities

and Exchange Board of India Act, 1992 (“SEBI Act” for short). 

 Since  the  only  contention  raised  before  the  Securities

Appellate Tribunal, Mumbai  was with respect to the payment of

interest @ 10% per annum,  the discussion was limited to said

issue.  

The order passed by the SEBI had gone into this issue from

Para No. 8 onwards.  During the course of its discussion,  the SEBI

relied upon the order passed by this Court, in Yatra Matter [Civil

Appeal No. 19936 of 2017] and then arrived at the conclusion that

the rate of interest payable would be at 10% per annum.

Heard  Mr.   Nakul  Dewan,  learned   Senior  Advocate  for  the

appellant.  
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Considering the totality of circumstances,  in our view,  no

ground is made out for exercise our jurisdiction under Section 15Z

of the SEBI Act.

The appeal is dismissed.

                             ........................J.
                           (UDAY UMESH LALIT)

         .......................J.
              (S. RAVINDRA BHAT)

  

         
New Delhi,
October 20, 2021.
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               S U P R E M E  C O U R T  O F  I N D I A
                       RECORD OF PROCEEDINGS

Civil Appeal  No(s).  6225/2021

OSIAN’S – CONNOISSEURS OF ART PRIVATE LIMITED     Appellant(s)

                                VERSUS

SECURITIES AND EXCHANGE BOARD OF INDIA             Respondent(s)

( IA No.129546/2021-EXEMPTION FROM FILING C/C OF THE IMPUGNED 
JUDGMENT and IA No.129542/2021-STAY APPLICATION )
 
Date : 20-10-2021 This appeal was called on for hearing today.

CORAM : 
         HON'BLE MR. JUSTICE UDAY UMESH LALIT
         HON'BLE MR. JUSTICE S. RAVINDRA BHAT

For Appellant(s)    Mr. Nakul Dewan, Sr. Advocate
Mr. Vyapak Desai Adv
Mr.Mohammad Kamran, Advocate
Mr. Pradhuman Gohil, Advocate
Ms. Taruna Singh Gohil, AoR
Ms. Ranu Purohit, Advocate
Ms. Tanya Srivastava, Advocate
Ms. Jasleen Bindra, Advocate

For Respondent(s)   Sh. C.U. Singh, Sr. Adv.
Mr. Anup Jain, AOR
Mr. Abhishek Baid, Adv

          UPON hearing the counsel the Court made the following
                             O R D E R

The appeal  is dismissed  in terms of the signed order.

        Pending applications, if any, shall stand disposed of. 

(INDU MARWAH)                             (SUNIL KUMAR RAJVANSHI)
COURT MASTER (SH)                             BRANCH OFFICER

(SIGNED ORDER IS PLACED ON THE FILE)


		2021-10-27T11:15:30+0530
	Indu Marwah




