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ITEM NO.8                   COURT NO.3             SECTION X
(HEARING THROUGH VIDEO CONFERENCING)

               S U P R E M E  C O U R T  O F  I N D I A
                       RECORD OF PROCEEDINGS

Writ Petition (Civil) No.1137/2020

MAJESTIC CONSUMER WELFARE ASSOCIATION              Petitioner(s)

                                VERSUS

UNION OF INDIA & ORS.                              Respondent(s)

(FOR ADMISSION; and, IA No.100133/2020 – FOR EX-PARTE AD-INTERIM
RELIEF)
 
Date : 06-11-2020 This petition was called on for hearing today.

CORAM : 
         HON'BLE MR. JUSTICE UDAY UMESH LALIT
         HON'BLE MR. JUSTICE VINEET SARAN
         HON'BLE MR. JUSTICE S. RAVINDRA BHAT

For Petitioner(s) Mr. M.L. Lahoty, Adv.
 Mr. Paban K. Sharma, Adv.
 Mr. Anchit Sripat, Adv. 

Mr. Himanshu Shekhar, AOR
                   
For Respondent(s) Mr. Sunil Fernandes, AOR
(On Caveat) Mr. Omkar Khanvilkar, Adv.

Ms. Nupur Kumar, Adv.
Ms. Miloni Sanghvi, Adv.
Ms. Zarna Mehta, Adv.
Mr. Kartik Gantha, Adv.
Mr. Darpan Sachdeva, Adv.
Mr. Zeeshan Diwan, Adv.
Mr. Prastut Dalvi, Adv.

          UPON hearing the counsel the Court made the following
                             O R D E R

The substantive prayers in the present petition filed under

Article 32 of the Constitution of India seek directions to the

concerned respondents to finance and complete the project “Majestic

Tower” and deliver all apartments to number of home-buyers in said

project.
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The  project  was  to  be  developed  by  Housing  Development  &

Infrastructure Ltd. (HDIL).  

With respect to HDIL, Corporate Insolvency Resolution Process

(CIRP) was initiated by Bank of India by filing Company Petition

No.1788 of 2018 under Section 7 of the Insolvency and Bankruptcy

Code, 2016 alleging default in payment of Rs.522 Crores.

The appeal preferred against the order of admission having

been  dismissed  by  the  National  Company  Law  Appellate  Tribunal

(NCLAT), Civil Appeal No.3165 of 2020 at the instance of the former

Promoter of the Corporate Debtor is filed in this Court.  Another

body  of  home-buyers  has  also  filed  an  independent  appeal  being

Civil Appeal Diary No.20553 of 2020 in this Court challenging the

order of the NCLAT.  Both these appeals are yet to be listed before

this Court.

Since the relief claimed in the present writ petition  inter

alia  touches upon some of the issues which are subject matter of

the aforesaid appeals, we give liberty to the present petitioner to

withdraw the instant writ petition and take appropriate remedies,

if so advised. 

We shall not be taken to have expressed any opinion on the

merits of the matter and the facts stated hereinabove are only to

narrate  the  events  that  have  unfolded.  If  any  substantive

proceedings  are  taken  up  by  the  petitioner,  the  same  shall  be

considered and gone into on their own merits.
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The Writ Petition stands disposed of as withdrawn. 

  (MUKESH NASA)                        (PRADEEP KUMAR)
      COURT MASTER                         BRANCH OFFICER
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