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SUPREME COURT OF INDTIA
RECORD OF PROCEEDINGS

Civil Appeal No. 1487-1488/2018

GURLAL SINGH GREWAL & ORS. Appellant(s)
VERSUS

M/S UPPER INDIA STEEL MANUFACTURING
AND ENGINEERING COMPANY LTD. MANAGING
DIRECTOR & ORS. Respondent(s)

IA No. 18368/2025 - APPROPRIATE ORDERS/DIRECTIONS
Date : 11-02-2025 This matter was called on for hearing today.
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UPON hearing the counsel, the Court made the following
ORDER

I.A. No. 18368/2025

Issue notice.

Respondent No. 1-Company shall file an affidavit with specific
regard to the sale of steel rollers and state whether the steel
rollers, which were included in the valuation report, form part of
the capital assets or the assets pledged with the bank. The sale
price receipt and how the proceeds were utilized shall also be
furnished/indicated.

The affidavit shall be filed by the Respondent No. 1-Company
within two weeks from today.

Rejoinder affidavit may be filed by Canara Bank as well as the
appellant within a period of ten days from the date of service of
the affidavit.

In the meanwhile, Canara Bank shall undertake the second
auction. The reserve price for the second auction, as already
stated, may be reduced by upto 10% of the realizable value. While
doing so, it may reduce the reserve price by the amount fixed for
the steel rollers in the valuation report.

Re-list in the week commencing 28.04.2025.
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