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ITEM NO.16     Court 6 (Video Conferencing)          SECTION IV-B

               S U P R E M E  C O U R T  O F  I N D I A
                       RECORD OF PROCEEDINGS

Petition(s) for Special Leave to Appeal (C)  No(s).1832-1833/2021

(Arising out of impugned final judgment and order dated  12-10-2020
in CM No. 7881/2020 and 16-12-2020 in CWP No. 24951/2019 passed by
the High Court of Punjab & Haryana at Chandigarh)

RAPID METRORAIL GURGAON LIMITED ETC.                  Petitioner(s)

                                VERSUS

HARYANA MASS RAPID TRANSPORT 
CORPORATION LIMITED & ANR. Respondent(s)

(WITH I.R. and IA No.13091/2021-EXEMPTION FROM FILING C/C OF THE
IMPUGNED JUDGMENT and IA No.13310/2021-INTERVENTION/IMPLEADMENT)
 
Date : 05-02-2021 These petitions were called on for hearing today.

CORAM : HON'BLE DR. JUSTICE D.Y. CHANDRACHUD
        HON'BLE MR. JUSTICE M.R. SHAH

For Petitioner(s) Mr. Mukul Rohatgi, Sr. Adv.
Mr. Puneet Bali, Sr. Adv.
Mr. Raunak Dhillon, Adv.
Mr. Aditya Marwah, Adv.
Mr. Shubhankar Jain, Adv.

                  for M/S.  Cyril Amarchand Mangaldas

For Respondent(s)   

UPON hearing the counsel the Court made the following
                              O R D E R

1 Mr  Mukul  Rohatgi  and  Mr  Puneet  Bali,  learned  Senior  Counsel  appearing  on

behalf of the petitioners, submit that:

(i) The High Court, by its order dated 20 September 2019 (Annexure P-8),

directed the CAG to prepare a report  on the debt  which is  due to the

petitioners and 80% of the debt was directed to be deposited in an Escrow

account within thirty days of the report;
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(ii) Any  dispute  arising  out  of  the  CAG  report  was  to  be  decided  in  an

arbitration proceedings;

(iii) The CAG report was submitted on 23 June 2020; and

(iv) Though 80% of the debt due, as determined by the CAG, was required to

be deposited in an Escrow account within thirty days, this has not been

carried out and the High Court has simply adjourned the proceedings to 23

April 2021.

2 Mr Mukul  Rohatgi  submitted that  the dues which are  to be deposited in the

escrow account will be to the benefit of the secured creditors of the petitioners

who form a part of the Infrastructure Leasing & Financial Services Limited group

of  companies  presently  under  the  management  of  a  Board  of  Directors

constituted by the Union Government. 

3 Issue notice, returnable on 22 February 2021.

4 Dasti, in addition, is permitted.

  (SANJAY KUMAR-I)                (SAROJ KUMARI GAUR)
     AR-CUM-PS                           COURT MASTER
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