
Somdutt 

S.No.17 IN THE NATIONAL COMPANY LAW TRIBUNAL 
HYDERABAD BENCH – 1 

ATTENDANCE CUM ORDER SHEET OF THE HEARING HELD ON  
16-01-2023 AT 10:30 AM  

 
IA (IBC) 789, 790 & 1174/2022 in CP(IB) No.87/7/HDB/2022  

U/s 7 of IBC, 2016 
 
IN THE MATTER OF: Indian Bank        …Financial Creditor 
 
Vs 
 
Agarwal Industries Pvt Ltd.     …Corporate Debtor 
 
 
C O R A M:-   
DR. VENKATA RAMAKRISHNA BADARINATH NANDULA, HON’BLE MEMBER (JUDICIAL) 
SH. CHARAN SINGH, HON’BLE MEMBER (TECHNICAL)  

O R D E R  
Ld. Counsel for both sides are present.  
Ld. Counsel for the Financial Creditor states that the Financial Creditor assigned 
the debt in favour of Phoenix ARC, through an agreement dated 29.12.2022 and 
requested time for taking necessary steps. Since the assignment has already came 
into effect we direct the Financial Creditor to take appropriate steps by next date 
of hearing. In default opportunity to make submissions will be closed. 
Matter adjourned to 23.01.2023.  
 
 
 
 Sd/-          Sd/- 
MEMBER (T)                                 MEMBER (J) 
 
 
  


