
Apoorva 

S.No.28 

IN THE NATIONAL COMPANY LAW TRIBUNAL 

HYDERABAD BENCH – 1 
ATTENDANCE CUM ORDER SHEET OF THE HEARING HELD ON  

25-08-2023 AT 10:30 AM  

 

IA (IBC) 1171/2023 in Company Petition IB/143/2022 

u/s. 95 of IBC, 2016 

 

IN THE MATTER OF:  

RARE Asset Reconstruction Ltd       …Petitioner 

 

VS 

 

Mr. Prakash Chand Gupta & M/s. MBS Impex Pvt Ltd  …Respondent 

 

 

 
C O R A M:-   
DR. VENKATA RAMAKRISHNA BADARINATH NANDULA, HON’BLE MEMBER (JUDICIAL) 

SH. CHARAN SINGH, HON’BLE MEMBER (TECHNICAL) 

 

O R D E R 

 

IA (IBC)/1171/2023 

Ld. Counsel Mr. Srikanth Rathi and Ms. Aishwarya Counsel for Applicant and 

Mr. K. Sri Vamsi, Resolution Professional present. According to the Ld. 

Resolution Professional no repayment plan has been received despite giving them 

opportunity. This application is to take on record the progress report, report 

received subject to hearing. At request of the RP, we direct the RP to issue one 

more notice to the PG requesting for repayment plan if any and convey the 

outcome by the next date of hearing, call on 29.09.2023. 

 

 

        Sd/-                                                                                                 Sd/- 

MEMBER (T)                                 MEMBER (J)  

 

 


