S.No.19
IN THE NATIONAL COMPANY LAW TRIBUNAL

HYDERABAD BENCH -1
ATTENDANCE CUM ORDER SHEET OF THE HEARING HELD ON
10.10.2022 AT 10:30 AM THROUGH VIDEO CONFERENCE

IA (IBC) 847/2022 in Company Petition IB/125/2022
U/s 95 of IBC, 2016

IN THE MATTER OF:

State Bank of India ... Petitioner
Vs

Mrs. Ch Vara Lakshmi &

M/s. Chadalvada Infratech Ltd ... Respondents

CORAM:-
DR. VENKATA RAMAKRISHNA BADARINATH NANDULA, HON’BLE MEMBER (JUDICIAL)
SH. VEERA BRAHMA RAO AREKAPUDI, HON’BLE MEMBER (TECHNICAL)

ORDER
IA (IBC) 847/2022

This is an application filed by the Resolution Professional to take on record
the report of the RP wherein it is stated that the Personal Guarantor failed to
submit any repayment plan. A perusal of the said report shows that despite
sufficient opportunity the Personal Guarantor had not submitted any repayment
plan.

In view of the report the Insolvency Resolution process against the
Personal Guarantor is concluded and RP is relieved from his duties. The creditors
are at liberty to file appropriate application as per the provisions of the law.

Accordingly, the 1A is allowed & CP is closed.

Sd/- Sd/-

MEMBER (T) MEMBER (J)

Somdutt



