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Proceedings
'l'he present complaint has been received on 01,.04.2024, andthe reply on behalf
of respondent was received on 05.07.2024.
'l'he counsel for the complainants' states that the BBA was executed on
17 '12.2018 and till date the project has not been completed. The respondent has
lailed to offer possession of the subject unit after receipt of occupation certificate
from the cornpetent authority. Furthermore, the project has been abandoned by
thc respondent. 'l'he complainants have paid an amount of Rs. L2,Bz,6ssl_ againsi
the' sale consicleration of lls. 66,33,535/-. 'fhus, the complainants have filecl the
pl'esent complaint seeking refund the entire amount paid by complainant along
with interest @18% per annum till its realization.
'l'he counsel for the respondent states that upon failure to continue the
cit:velopntent work of the project as per the propoied plan and layout due to the
reasolls beyond its control, the l{espondcnt no. l was constrained to file a
proposal bearing "ln Re: Regd. No. 213 of 2017 sated rs.og.zo1,T, for de-
registration of the Project "Turning point,,.

Arguments heard.
'flrc respondent is directed to refund the entire amount paid by the

] gonpl-qtnants alon&yllq_r_ry{erest @ 11.L00/o per annum front the date of earch-' ;--;:-i -:t-- --'-- 
- -

PROCEEDINGS OF THE DAY

Day and Date Irriday and 11.04.2025

Complaint No. CR/989 /2024 Case titled as Rajan
Munglani and Nikunj Muglani VS Vatika
Limited

Complainant Rajan Munglani and Nikunj Muglani

Ms. Swaralipi Deb Roy Advocate

Vatika Limited

Represented through

Respondent

Ilcspondent Represented
through

Last date of hearing

S/Shri Anurag Mishra and Dhananjay lain
Advocates

03.01.2025

Naresh Kumari and HR Mehta
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provisions of section 1B(1J of the Act read with rule 1 5 of the rules, ZOLT ,
I)etailed order will follow. Matter stands disposed off.

Arun Kumar
Chairman

11..04.2025
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