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PROCEEDINGS OF THE DAY

Day and Date Tuesdayand 20.02 2024

cRlgl 412022 Case triled as Klshan Kunar 
I

VS CHD Developers Limited

Kishan Kumar I

N6nF

CHD Dev€loeers Umited _ ]

Shri Mohamad Khalid,Advocaie on behalf
oflRP.

06.12.2023

Naresh Kumariand HR Mehta

Represented ihrough

Respondent R€presented

Proceeding Reco rded by

Proce€dlngs

copy of the order dated 2609.2023 has b€en downloaded from the site of
NaLAT, as brought to the notice of the authoritv a.d passed in companv

Appeal tlnsl No. i168ot2022 and l.A.No.160OF 2023 in the matterofCauEv
liiiita promoter, Suspenaed Di.ector and Share holderVersus CHD Developers

Lt.l. and Ors. with companyapp€al (AT) tlns) No.118t of2022 has b€en placed

on record. Ordersdated 26.9.2023 ar€ re'pmduc€d as under :
"This oppeal hos been frted against the order .loted 05'09'2022 bv which

Adjudicatins Authonty has odmitted Section 7 opplicanon ond reiected

th; PPTRP inder Section 54 (e). Other three oppeots were liled ogainst

the some order, |9hich by out order ol date hove been permitted to be

withdrown While withdrawirg the oppealt we hove also gronted libert!
to two project in CHD Vann ond CHD Ysuites Resortico to lle o'
oppropiate opplicanon behre the Adjudicating Authoriry lor
segregoting or conpleting che pro)ects.

tn this oppeat \ /hich has been lled bv rhe ves Bonk the opPellant\ cose

is that CHD Grcen Po.k be seporuted .fron the Cl RP on $lhich rhe lnonce
wos odvanced by the appellonL We ore having grankd liberry tu Land

o|9nerc in CHI Vann and CHD Ysuites R$ottico to file an oppropriote
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belore the Adiudicoting Authotity fot the soid Putpose.

We ore hoving olreody pemixed withdrowal ol othet three

oppeab by ofuer of he dote ond directed CIRP to continue, we pemit the

oppeltant to lle on appropriote applicotion belore the Adiudicoting
Authority. With the aforesaid libetty, we close this oppeal".

In view of the facts and circumstances mentioned above and to gain clarity
as to what cn be done to prote€t the interest of the allottees , it was directed

vide orders dated 06.12.2023 that IRP shall be present on the next date of
hearing to explain the detailed status ofthe moratorium imposed upon M/s

CH D D;velopers Pvt. Ltd and to explain wh€ther M /s CH D Develope's Pvt Ltd'

can demand the outstanding amount in case moratorium is continuing on

whole of the company excePt on the two projects CHD Vann and CHD Ysuites

An emailhasbeensentto the lRPto appearbelorethe Authoritvon 20'02'2024

ro clariry the status of the same. The counsel for the IRP states that the

moratorium proceedings und€r section 7 ofthe l8C stand intimated against

the entire company and no proiects have be€n differentiated and hence the

case may not be turther proceeded b€for€ this Authority till mo'atorium on

thesaid;ompany remains operative. An amdavii to this effect shall be filed in

the regrstry ofthe authority within a period of two weeks bv the IRP ofthe

lnviewoftheabove, the maner is adiourned sine die

ut'y'
viiay KfimarCoyal

20.02.2024


