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Day and Dare -l
cRl929 l2o2z Case
VS CHD Developere

titled as satish

CHD DeveLopers Lrmited

Shri Mohamad
OfIRP,

Khalid Advocate on behall

copy of the order dated
NCLAT, as brought to th
Appeal0ns) No. 1168 of2
Mina Promoter, SusPende
Ltd.and Ors. with compan
on record. orders dated 2

o6-t2-2023

N:resh Kumariand HR M.hta
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"This appeot has been fled agoinst the oftler doted 05.09 2022 bv which

Adiud;;ot ne Authonty hosidnnled sectr.n ? appt"otnn o^d rcie'tPd

the PPTRP indpr Secnon 54 te). other three oppcols werP filed oqoinst

the sane order, which by our ordet ol dote have been permitted to be

taithdrown While withdrowing the oppeols, we hove also grcnted libertv

to two proiect in CHD Vonn an.l CHD vsuites Resortico to frle on

app.opriot; appticonon belore the Adiudicating Authoriry lor
sesregoting or conpleting the projectt.

In hB alDeolwhtch hos been nbd bv Lhe Ye5 Eonk the oppellant\ case

isthot Cib Green park be seporoted lrom the clRP on 
"'thtch 

the lnonce
was odvonced by the appe onL We orc having granted liberry to Lond

Ownen in CHI Vann ond CHD vsuites Resonico to lle an appropnote
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belorc the Adjudicating AuthoriE for the said purpose.

We orc having alreadr permitted withdrowol ol other three
oppeols by order of the date and .lirected CIRP to continue, we permit the
appellant to fte on opptupriak opplication behre the Adjudicating
Authoriry.With the oloresoid liberty, we close this appeol .

In view of the facts and cir.umstances mentioned above and to Sain clarity
as to what can be done to protect the interest of the allottees., it was di.ected
vide orders dated 06.12.2023 that IRP shall be present on the next date of
h€arin8 to explain the detailed status olthe moratorium imposed upon l4ls
CHD Developers Pvt. Ltd. andto expla,n whether M/s CHD Dev€lopers Pvt. Ltd.
can demand the outstanding amount,n case moratorium is.ontinuing on

whole of the company except on the two proiects CHD Vann and CHD Ysuites

An€mailhas been sent to the IRP toappearbeforetheAuthority on 20.02.2024
to clariry the status of the same. The counsel for the IRP states that the
moratorium proceed,ngs under section 7 ofthe IBC stand intimated against
the entire company and no p.ojects have b€en ditrerentiated and hence the
case may not be further proceeded before this Authority till moratorium on
the said company remainsopemtive. An amdavit to this effect shall be filed in
the registry otthe authority within a period of two weeks by the IRP of the

matter ,s adjourned sine die
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Viiay Kufiar Coyal

Memb.r

Chairman
20.02.2024
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