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Day and Date Tuesday and 20 02.2024

CR/691/2022 Case Utled as ca8andeep
SinghVS CHD Developere Limited

Cagandeep Singh

Represented throuSh Shri Gaurav RawatAdvocate

CHD Develope6 Limrted

Respondent Represented ShriMohamad Khalid, Advocate on behalf
oflRP-

06122021

Proceeding Reco rded by Naresh Kumariand HR Meht.

Proceedings

copy of the order dated 26.09.2023 has been downloaded from rhe site of
NCLAT, as brought to the notice of the authority and passed in Company
Appeal(lns) No. 1158 or2022 and LA-NO.160 OF 2023 in th€ matter ofCaurav
Mitta Promoter, Suspended Director and Share holderVersus CHD Developers
Ltd. and ors. with company appeal (AT) (lns) No.1181of2022 has been placed
on record.Orders dated 26.9.2023 arere-produced as under!

"This appeol hos been fled ogainst the order doted 05-09-2022 by \ahich
Adjudicating Authon, has odnitted Section 7 appliconon ond reiected
the PPIRP under Section 54 (e). Orher thrce appeab were Jiled against
the some ordea \4hich by out otder ofdote hove been permitted to be
withdruwn While withdrawing the oppeok,we hove alsogranted liberty
to two prcject in CHD Vonn ond CHD ysuites Resortico to file on
appropnok applicotion before the Adjudicotins AukoriE for
segregating or conpleting the p.ojecas-

In this appeal which has been lled by the Yes Bank the oppellont's case
is that CHD Creen Pork be seporute.l from the CIRP on which the lnance
was advonced by the appellonL We ore having granted libery b Land
OweB in CHI vonn ond CHD vsuiLe\ Rpsortico to fi|e on oDnrnDriorpn
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before the Adjudicoting Authori, lor the said purpose'

We are hoving otreo.ly pernitted r'tithdrawal of othet three

appeok by order ol the date and directed CI RP to continue we pernit the

iioettoni to lte on appropriote opptmt@n betore the Adudtcoung

Authonty- Wirh t hc olorcsotd libeny. we close this appeol''

In view ofthe facts and circumstances mentioned above and to gain daritv
as to what can be done to protect the interest ot the a llottees', it was directed

vide orders dated 06.12.2023 that IRP shall be present on the nexl date of

hearing to explain rhe detailed status of the moratorium imposed upon 14ls

CHD D;velop;rs P!'t- Ltd. and to explain whetherM/s CHD Developers Pvi Ltd'

can demand the oulstanding amount in case moratorium is continuing on

whole ot the companyexcepton the two projects CHD Vann and CHDYsuites

Anemail has been senttothe lRPtoappearbefore the Authority on 20'02'2024

to clarito the status of the same The counsel for the IRP slates that the

morarorium proceedings under seclion 7 of the ,BC stand inlimated dSainsr

the entire company and no projects have been differentiated and hence the

case may not b€ further proceeded before this Authoritv till moratorium on

the said ;ompany remaina operative. An affidavit to this effect shall be nled in

the resistry;r 6e authority within a period oi tlvo weeks bv the IRP ofthe

In view ofthe above, the matter,s adiourned sine die

Yt - --2vtray Ku6-.r Coyal

20.02.2024
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