HARYANA REAL ESTATE REGULA
GURUGRAM

HARER
GURUGRAM

HoR

W A

eRamn y—duer faframe o1

TORY AUTHORITY

fror, THU™

NeﬂvPWD Rest House, Civil Lines, Gurugram, Haryana

7 drgeeg 3. fama I §

—

|
|

i N —
20 Case titled Col.
and Jasdeep Singh\

Babra

In person

Represented through

Respondent

Respondent Represented
through

Last date of hearing

PROCEEDINGS OF THE DAY
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Learned counsel for the respondent pomtea out that even the Supreme

' Court of India, New Delhi in case Indiabulls Assets Reconstruction

Company Limited versus Ram Kishore Arora & Ors Civil Appeal N0.1925

of 2023 made following observations :-
The result of the directions of the impugned order dated 10.06.2022 is that
except Eco Village-1l, all other projects of the corporate debtor are to be
kept as ongoing projects and the construction of all other projects is to be
continued under the supervision of the IRP with the ex-ma agement, its
employees and workmen. Infusion of funds by the promoter in different
projects is to be treated as interim finance, regarding which total account
is to be maintained by IRP. If at the present stage, on the s bmissions of
the appellants, COC is ordered to be constituted for the cor, orate debtor
as a whole in displacement of the directions of the Appellate Tribunal, it
is likely to affect those ongoing projects and thereby cause immense
hardship to the home buyers while throwing every project into a state of
uncertainty. Onthe other hand, as indicated before us, the other projects
are being continued by the IRP and efforts are being made for infusion of

funds with the active assistance of the ex-manageme t but without
creating any additional right in the ex-management. Inou view, greater
inconvenience is likely to be caused by passing any interim order of
constitution of COC in relation to the corporate debtor as a whole; and
may cause irreparable injury to the home buyers. In i is view of the
matter, we are not inclined to alter the directions in the order impugned
as regards the projects other than Eco Village-1I".

While admitting the application filed by the Union of India, to initiate
corporate insolvency resolution process against the respondent (Supertech
Ltd.) under section 7 of the Code, NCLT appoint d Interim Resolution
professional (IRP), namely, Hitesh Goel with certain directions. Public
announcement was ordered to be made in pursuanc of section 13 (2) of the
Code. The NCLT declared moratorium in terms of Section 14 of the Code. All
this invited prohibitions including ---

(a) institution of suits or continuation of pending suits or proceedings
against the corporate debtor including execution of any judgment,
decree or order in any court of law, tribunal, arbitration panel or

other authority.

Considering the facts as described above, no reason to continue with
execution proceedings by this forum (A.0). I allow the prayer of the
JD/respondent to adjourn this matter sine die i.e. subject to order passed by
the NCLT or tribunal etc. regarding insolvency proceedings.
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