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through
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Proceeding Recorded by Naresh Kumari and HR Mehta

Proce€dings

copy of the order dated 26.09.2023 has been downloaded trom the site of
NCLAI as brought to the notice of the authority and passed in Company
Appeal0ns] No.1168 of2022 and 1"A.N0.160 OF 2023 in the matter ofCaurav
Mitta Promoter, Suspend€d Directorand Share holderVersus CHD Developers
Ltd. and Ors. with companyappeal (AT) (lns) No.1181 or2022 has b€en placed
on record. orders dated 26.9.2023 are re-producedas under:

"This appeolhos beenlled ogainst the ordet doted 05.09.2022 bt which
Adjudicating Authonq has adnitted Section 7 applicotion and rcjected
the PPIRP under Section s4 (e). Other three appeals were lled asoinst
the same otder, which by our otder of date have been permitted to be
withdrown While wichdrawing the appeals, we hove olso granted liberry
to two project in CtlD Vann and CHD ysuites Resortico to lle on
appropnote applicotion behre the Adjudicoting Authority lor
segregoting or conpleting the projects-

ln this oppealwhich hos been lted by the yet Bonk the oppellant's cose
is that CHD Green Pork be sepamred Jrcm the CIRP on which the lnonce
was advonced by fie appellonL We ore hoving gmnted libedy to Lond
Owners in Ctil Vann and CHD Ysuites Resortico to file an o.DnDrioLe
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before the Adjudicanns Authoricl for the said putpoy.

We are hoving olready permitted withdrowol ol othet three
appeals by oder ofthe dote and directed CIRP to continue wepermit the
dppellant to lte an appropriate opplicotion before the Adjudicatins
Authoriry. With the oforesaid liberty,we close thisappeal".

In view ofthe facts and circumstances mentioned above and to gain clarity
as to what can be done to protect the interest o[ the allottees., it was d irected
v,de orders dated 06.12.2023 that IRP shall be present on rhe nexr date ot
hearing to explain the detailed status ofthe moratorium imposed upon [4/s
CHD Developers P!t. Ltd. andto €xpla,n whether M/s CHD Developers Pvr. Lrd.
can demand the outsta.ding amount in case morarorium is continuing on
whole ofthe company except on the rwo p.ojects CHD Vann and CHD Ysuites

An emailhas been sent to the IRP to appearbefore the Authority on 20.02.2024
to clariry the status oa the sam€. The counsel for the IRP srates that the
moratorium proceedings under section 7 ofrhe IBC stand intimared against
the entire company and no projects have been differentiated and hence the
case may not be further proceeded before this Authority t,ll moratorium on
the said company remains operative. An amdavit to this effecr shall be filed in
the registry of the authority within a period of rlvo weeks by the IRP of the

ln viewoftheabove, th€ matter is adjournedsine die

vrjay Kffrar coyal

20.02.2024


