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Chetan Rishi VS Silver Glades

lnf?astructure Private Limited
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Kuldeep Kaur and Chetan Rishi
Complainant

Shri Umesh Gulati Advocate
Represented through

Silver Glades lnfrastructure Private

Limited
Respondent

Shri Harshit Batra Advocate
Respondent RePresented

08.72.2023Last date ofhearing

Naresh Kumari
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Proceedings

The Dresenl. complaint was filed on 18'08 2022 and reply on behalfof

respondent was filed on 09'08 2023'

The counsel for the complainants states that no doubt the reminders were

received bv them from the respondeni fot 
"*"tution 

of agreement but as the

::::ffi##;;i *rir"ur",ir,* .ould not execute the same and further

,iri"iiir? ,r* a".and raised by itre respondent were not reasonable as the

aJ-i,Jt *".".rited not as per the payment schedule'

The counsel for the respondent states that they hat" tt*,::i*ili:Iii*::
;ii-' Jfft;. ;;;rie 'r. *"ri as the pavment outstandins 

. -w]]ich 
were

accomoanied with the progress of the proiect under construction hut the

:il;ililr;;;;;oi.o,i'" r?'*"0 to execut; the same and turther stated that

il:lffi;;';"** ;;i'rn"n,ion in the application.form itselr which is clause 13

^ii^C" 
Zz of the complaint Clause I3 is re-producedas under:-

"If the intending opplicsnt fails in submission of consent or seeks

ii,rii,iii'")*iniii"r p'o^ the proie.ct.without.onv fa.utt of the

p romoter or fait s i' p ov^ "it 
o7'" qi':! d i!!:!':.::,t::,,"::,:y i#:ptvtttu'Yt vt tvt'rttt*r"'-'- ' rint for sale within given time, then

TSV olunit ond signing ol ogreement lor sutc w"ttttt atY't' ""''' ""

E#'i##'*"i:fi-ffi; iori* t'i' rot *t* 'ttn 
o'tto'
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New PwD Rest House, Civil Line5, Gu'uBram, Haryana

t-e promotel is ent uea co JorJetL Ltte ettltt e u,'P'tLu'tut'

70io of the total Sales value as may be applicable and interest

* -sitaq[Lo]x': . .

Arguments heard.

0rder reserved.

Matter to come up on 19.O1,2O24 for pronouncement of order'

As per which if the applicant fails to execute the relevant agreement for sale

*itiin tt e giuen time, ihe promoter is entitled to forfeit the entire application

-Ln", o. iOolo of the totil sale value as may be applicable and hence' the

respondent acting on the basis of that clause cancelled the unit

Howevei the counsel for the complainant states that- as per additional

"uiJ"na"t 
*f,iaft f,e wants to place on record and a copy of the same has been

sent to the AR ofthe company. Page 14 is a mail dated 16 03- 2022.as per which

,fr".'".pf;"., ls saying that "ile had noted your initial letter in this regard

kindly do not issue further reminders!'

Further the counsel for the complainant stated that he wishes to settle the

,ortt". urni."Ufy 
"nd 

he rang the counsel of respondent for same and wishes to

iu.tt 
". ""pfo." 

ttte possibility. Authority is of the view that complainant may

;;:; "J fii" ,uttj"."rt d"ed prior to date of pronouncement of order

otherwise order shall be pronounced on the basis of facts on record and

arguments heard.
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,iipii""t o" a"hyeil payment (payable by the customer for breach

oJ a)reement and ion payment il any ilue payable to the promoter)'

i;; ** of interest'piyable by the intending applicant,to the

iri^iiii, thm be the'state Bank of tndia highest morginal cost of
'lendina rate plus two percent. The balance amount of money paid by
'ii" iiririiri ,pplicont shall be returned within ninety days of such

ianiellatioi. aiy speciol incentive discount, offer or privilege ollered

ii ine oppticait at the time of sale shall stand revoked in such
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