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cR/4793l2021 case titled as
sunila Rani vs AKME prcjects
star Realiry Privare Limited

S'l.ha Cuplrand \un ta Rani

Shri Vrjender Parnar Advocate

AI(I,IE projects tihrted & Crand Sta.

Resp.ndent Represcnted through

=

The present complaint has been received o. 06_12.2021 and the reptt on behaf or
resrondent no. 1& no.2 was r.ceived on 11.03.2022 & 2s.03.2022 respecrivety The
compLainant has souSht reliefol delayed inreEst at the presc.ibed mt€;n the;hount
paidsorartotherespohdentNo.lonaccountoidelayinhandinsoverofth.possession

Duringar8uments,thecounselforrherespondenrno.lstaresrhat :
! -IIe respondent no. I i.c. Akme Pro]e.ts Limited (hereinarr.r, Rr) has sone under

Corporatc lnsoLvencyResotution process vide ordem dated 18042013.
! 'lhe .o,npLainant has submitted he. ctaim ahountinE to Rs.5S,57,719 befo.e tIe

The said prcject ofthe Rl was horraa8€ with Yes Eank Ltmited (cated forauction
on 10.11.20151 and vid€ auciion dated 02.04.2015 under SARFAESt Aci,2oo2, rhe
said project was sold to respondent no. 2 on 17.06.2016 i.e. crrndsrar Reatiy
PrivateLinited(hereinafter,R2Jwheretnaspersalehotice,rhesaidproject,R2
was .€quired to deposit the adminisnative charges regardi.s change ot

Respondent no.1 chauensed the auction dated 3.5.2016 beiore in(iatron ofcrRp
and sale conducted by YES bank in Debt Recovery Tribunat[ on tle sround ihat
YES bank conducted the auction on rhe basis of low valuation otthe mo.tgag€
propertyand the restraininB orders pa5led bythe Ld.Civil ludge, curupram dated
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adioh:/leded dakd 1.5.201D (ondu(ed bv yEs b,nr Js brrns viti,red by raud.
The DRT.ll N"w Dethr vide rll order dared 7 l.2ozo ormrssed rn? SA \lo.l4g ot
2017 oithe r.spondenr no.l and rA no.145/2019 ofthe respondent no2 and
confi.hed rhesre nade by yEs Bank to respondeit no.2 ofth€ said project.
The RP ofthe answerins respondent no.l preferred Resular appeal no 30 or2ozo
before the Hon'ble D.bt R€covery Appelar€ Tribunat asajnst the orde6 oI DRT
dJhd ? l.l02o. Th. r\pm@nr no.2 hJs,ho nted rppertberore the Debt Re(overy
Iribunal rga.h* thp ordeh wn.!h was drsm,ssed or ? b.zuzl strt rhe tibed ro
dpp.o,(h DRT by wry ot t.t,n8.ndpp.ndenr5e(dfl Izrnon /pptnouon. e.o.aingry
,esondmr no.2 tus ,ppro(ned to DRT for 5enrn8 asrde lhr scte on rhe B.oundrharYESbrnkncsptayedtr"ud thh(Jsersp.ndrneadtJdicrrion.
'Ihd CIRP ha appro&hed NCLT tor e en{ol otrhe penod ofqO d.ys wn^h wa(
drsmissed on 2.t 12021 Aggreved by rhe,ajo ord.E. an.ppeathas been fited
before NCLAT which is pending
MrArun Anand has liled appear belore Apex coun.sainsr ord ers dar.d 22.9.2021
passed by NCLAT aSainst the interim order dar€d 6.1.2022 dir€ctin! aU pafties to
maintalnstarusquotiltthe.ertdateofhea.inginresp€ctofproceedlnssofCrRpof

rh. sJomited rhdr by rhe rcspondenr no.l Lh.r-

t No.2 sr.Fs rh.r veryauction in ravou.Crrh€m byyEs
r.nsaction beeuse lhe ticen3e was lan of . CBt
xzed by th€ CBI and took a pte. that theA was sr.v on

'm zols under Rameshwar & 0". v. s,,f" or u".y-,
2018 whcn iteas made.tearrhat ure s.idlpanoflard rs

I
nd star filed appeat on 23,r.2019 ror sedinS srd€ the
,2015conduct.d b, YES bank as beingmlted by fraud.
e iB order drred 7 t.2020 dkhissed th.lsa N. 14n 6r
o.1 .nd lA no.14sl201e or tr" .espon{ent noz ana
'YEs Bank to respondent no.2 ofth€ said pfoj.d.
I of20l6 filed by respond.nt ho,l in thelHonbl€ High
,pro@€din8s ofth. au.tion sate orrhe s4d pro)€ct by
,2 and a stzy order was p.ssed by the Det{l Hr8h cour.
) forc€ till L9.2017 when the Oelhl high C+n dBmks€d

derdated 24.4 2015 had been Dased bv deAmr coud
1iom d.ffiklPnE*; iffi;*ffi06
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The counselfor the cohptainant isdirected
uth ah advance copy to the couns€forrhe

Matter to come up on 13.1,2023 forfurthpr2
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to submit wrttten submissions
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