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I t)esday and 20 -OZ.ZO24

CP./4063/2021 C:se titled as SANDHYA
PANDEY AND PMTEEKSHA PANDEY VS

.HD DEVEI,OPERS LIMITED

SANDHYA PANDEY AND PIiATEEKSHA

Represented through

CHD DEVELOPERS LIMITED

Respondent Represented ShriMohamad Khalid, Advocate on behalf
OfIRP,

06.72 2023

Proceeding Recorded by Naresh Kumariand HR I\4ehta

Proceedings

A copy ofthe ord€r dated 26.09.2023 has been downloaded from rh€ site ol
NCI,AT, as brought to ihe notice of the authority and passed in Company
Appeal (lnsl No.1158 of2022 and IJq.NO.160 oF 2023 in th€ matter ofGaurav
Mitta Promoter, Suspended Directorand Share holderVersus CHD Developers
Ltd.and ors. with company appeal (AT) (lns) No.1181of2022 has been placed

on record. Orders dated 26.9.2023 are r€-produced as under i-

"This oppeal has been Jiled agoinst the oder dated 05-09-2022 by which
Adjudicoting Authont has adnitted Section 7 applicotion ond rejected
the PPIRP under Secnon s4 (e). otlEr three appeals were fled ogoinst
the sane oftler, which by our order of date hate been permitted to be

withdrown While withdrowing theappealt we have also grankd liberty
to two project in CHD Vonn ond CHD Ys ites Resortico to fle an
apprcpriate opplication belore the Adjudicating Authonry lot
segregating or conpleting the pfojects.

ln this appeot which has been lled by the Yes Bonk the appellont s coe
is thotcHD Grcen Park be seporated frcn the CIRP on \\/hich the lnance
wos odvance.l by the appellont We are having gntnted liberqt h Land
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appticotion, vre olso gront libe y to the appellant to lle on application
belore the Adjudicoting Authoriq lor the said purpose.

We ore hoving alreody permitred withdrowol ol other three

appeals by otder oJ the doteand directed clRP tocontinue,we pernitthe
appe ont to lle an appropnote applicotion belorc the Adiudicating
Authonty. With the aloresoid liberry, we close this appeal '.

In view ofthe lacts and circumstances mentioned above and to gain claritv
asto whatcan be done to protectthe interestoftheallottees., itwas directed
vi.te orders dated 06.12.2023 that IRP shall be present on the next date ol
hearing to explain the detailed sEtus ofthe moratorium imposed upon M/s
CHD Developers P!t. Ltd. and to explain whether M/s CHD Developers P\4. Ltd.

can demand the outstanding amount in case moratorium is continuinS on

whole ofthe company except on the two projects CHD Vann and CHD Ysuites

An email has been senttothe IRPtoappearbefore theAuthontvon 20 02.2024

to cbnfy the status of the same. The counsel for the IRP states that the

moratorium proceedings under section 7 oithe IBC stand intimated against

the entire company and no projects have been differentiat€d and hence the

case may not be further proceeded before this Authoritv till moratorium on

the said company remains operative. An amdavit to th is effect shall be nled in

the registry ofthe authority with,n a period of two week by the IRP of the

ln view ol the above, the matter is adiourned sine die.

Vrtay K6fiarCoyrl

20.02.2024
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