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PROCEEDINCS OF THE DAY 54

Da) and Date Tuesday and 20.02.2024

cR/3753120r9 Case titled :s SANIEEV
RANIAN KATHURIA VS CHD DEVELOPERS
LTD.

SANJEEV R^NJAN KATHURIA

Represented through

CHD DEVELOPERS LTD.

Respondent Represented
through

ShriMohamad Khalid, Advocate on behalf
OfIRP,

06.12.2023

Proceedrng Recorded by N,resh Kumari and HR lvlehta

Proccedings

A copy ofthe order dated 25.09.2023 has been downloaded from the site of
NCLAT, as brought to the notice of the authority and passed ,n Compa.v
App€al [t.s) No.1168 of2022 and LA.NO.160 OF 2023 in the matt€r ofGau.av
Mitta Promoter, Suspended Directorand Share holderVersus CHD Developers

Ltd.and Ors. with company appeal (ATl 0ns) No.1181of2022 has been placed

on record. Orders dated 26.9.2023 are re'produced as under:-

"This appeal has been fled against the ordet doted 05 09 2022 by which

Adjudicoting AuthonA has odmitted Section 7 oppticotion and reiected

the PPIRP under Section Sa k). O*,er kree appeals were lled against
the sane oder, which by our order ofdok have been pemitted to be

v/ith.lrawn While withdrawing the oppealt we have oko qrcnted libertv
to two prcject in CHD Vann and CHD Ysuites Resortico to lle on

appropno@ application behre the Adiudi.oting Authotiry for
segrcgating or conplering the proiects.

]n this oppeol which has been lled by the ves Bank the appellant s cose

isthatCHD Creen Park be eporcted lron the CIRP on which the fnance
wos advonced by rhe appellant We ore hoving gnnted liberE to Lond
Owne$ in CHI Vann and CHD Ysuites Resottico to lile an oppropriote
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ln liew of the above, the matter is adiourned sine die.

Viiay Ku"marCoyrl

before the Adjudicoting Authotity for the soid purpose-

We arc having already pernitted withdnwal of other three
appeals by order of the dare and clirccted clRP to continue, \4te permn the
appellont ta file an apprcp.iote opplication before the Adjudicoting
Authoriry. With the oforcsail liberE,we close thisoppeol".

In view ofthe facts and circumstances mentioned above and to gain clarity
as to what can be done to protect the interest ofthe a11ottees., it was directed
vide orders dated 06.12.2023 that IRP shall be present on the next date of
hearing to explain the d€tailed status of the moratorium imposed upon M/s
CHD Developers Pvt. Ltd. and to explain whetherM/s CHD Developers Pvt. Ltd.
can demand the outstdndrng amounl in casc moratonum is conrinuinS on
whole ofthe company except on the two projects CHD Vann and CHD Ysuites

An emailhas been sentto the lRPto appearbeforethe Authority on 20.02.2024
to clarity the status of the same. The counsel for the IRP states that the
moratorium proceedings under section 7 ofthe IBC stand intimated aSainst
the entire company and no projects have been differenti:ted and hence the
case may not be turther proceeded before this Authority till moratorium on
th€ said company remains operative. An afndavit to th is effect shall be fi led in
the registry of the authority within a period of tlvo weeks by the IRP of the

20.02.2024


