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PROCEEDINGS OF THE DAY 13

Day and Date ' Tuesday and 21.05.2024

Complaint No. MA NO. 229/2024 in CR/3094/2019 Case
titled as Sanjay Jain VS Ninex Developers
Limited

Complainant Sanjay Jain

Represented through Shri Raghav Tiwari Advocate

Respondent Ninex Developers Limited

Respondent Represented None

Last date of hearing Application for revival

Proceeding Recorded by Naresh Kumari and HR Mehta

Proceedings

Vide order dated 25.8.2022, the matter was adjourned sine die as the company
was undergoing CIRP proceedings and IRP was appointed vide order of NCLT
dated 25.07.2019 in CP(1B)281(PB)/2019.

The complainant filed an application dated 16.04.2024 for the revival of the
complaint and submitted that in the CIRP of the respondent no. 1 company, an
application being IA No. 5050/2023 was filed under Section 12A of the
Insolvency and Bankruptcy Code, 2016 for withdrawal of the CIRP as the
withdrawal plan under Section 12A of the Code has been approved by the CoC
with 92.50% votes in its favour. The said application being IA No. 5050/2023
was allowed by the Hon'ble NCLT vide its order dated 15.02.2024 and directed
the respondent company to be revived and be restored to original position.

The application for revival of complaint is allowed.
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Notice be issued to the respondents for put in appearance and filing the reply

within next 3 weeks.

Matter to come up on 27.08.2024 for further proceedings.

’ 3 e
Ashok Sangwan Vijay Kumar Goyal
Membaer Member

N

Arun Kumar
Chairman
21.05.2024
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