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PROCEEDINGS O]F THE DAY

Tuersday and 2 1.05 .2024Day ernd Date

MA NO. 229 /2024 in CR,/309 4/20t9 Lase

titled as Sanjay Jain'VS Ninex Develop'ers

Limited

Sanrjay Jain

Comltlaint No.

Complainant

Shri Raghav Tiwari Advocate

Nirrex DeveloPers Lirnited

Represented through

Resprondent

Res;londent RePresented

Last date of hearing

Pror:eeding Recorded bY

New PWD Rest House, Civil Lines, Gurugram, llgryxna
frfila arf,g,

Application for revival

Naresh Kumari and HR Mehta

Proceedings

Vider order dated 25.8.2022, the matter was adjourned sine die as the company

was undergoing clRP proceedings anrl IRP was appointed vide order of NCL'I

dated 25.07 .20t9 in CP(IB)281(PBl/2079'

The complainant filed an application dated 16.04'2024 for the revival of the

conrplaint and submitted that in the clRP of the respon(lent no' 1 company' an

application being IA No. 5O5Ol2O2lJ was filed under Section 12A otl the

lnsrrlvency and Bankruptcy Code, 2076 for withdrawal of the CIRP a:s the

withdrawal plan under Section 12A ofthe Code has been approved by the CoC

with 92.500/o votes in its favour. The r;aid application being IA No' 505012023

was allowed by the Hon'ble NCLT vide its order dated t5'o'2'2024 and directed

the respondent company to be revived and be restored to original position'

Theapplicationforrevivalofcompla,intisallowed'
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ce be issued to the respondents for put ln a @ply
within next 3 weeks.

Matter to come up on 27.08.2024 for fur:ther p
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Member

Arun Kumar
Chairnran

21.05.2024

constituted under section 2o the Real Estate (Regulation and Developrnent) Act, 2016
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