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Prcceedints

The counsel for the compla nant states that the comp ainant was allotted a

commerc al unit shop No.109, oFc - 03/04, Off ce Space admeasuring 820.1 sq. ft
n CHD E way Towe.s for a consideranon amount of Rs 35,57,4s2l- against whi.h

an arnount oI Rs 13,50,000/ was deposted by the comp a nait Ihe BBAwas

sgned on 12 10 2016 5 nce then, there has been no progress in constructon of
alotted un t. Now it has come tothe knowledge ofthe complainant that rhe
promoter namely M/s CHD Develope6 Ltd has ousted itsellfrom the projectand

respondent No.1 .e. nternat ona nfratech Pvt Ltd and respondeit No 2 name y
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n which the rghts ofthe a lotteeswould be protected However, thasnowbeen
reveaLed lhat the properry belon8ingtothe project comprising 2.025 acres s being

auctioned byBankof Baroda on 24 01 2023to recover theirdues Thecompla iant
isse€kingstayontheauctionongroundsthat th rd party ri8htswh ch have already

been created on the property have.ot been taken ntoaccountandtheinterestof

thealotteeshall be serlousy teopard esed n case the auct on is al owed to 8o

ahead This is.ko a Bross vio at on of sect on 15 of the Act, 2016 The counsel for

the compla nant further c tes case aw n Blkarm Chatarl 2019 sCC online 901 and

lurther Un on of lndLa veuus Ralasthan Rea Estate Regulatory Authoritv beanng

SLP No. 18671 of 2022 and a so refers to orde6 olth s author tY in case No 2145 of

2O2ODeepakchaudharyvers!s PNB Hous ng Flnance Ltd and others

The counsel for respondent No1 states that the respoodent Nol has

collaboratona€reementwthrespondentNo3 e cHDDeveopersLtd whota ed

to develoo the prorect and thereafter another agreement dated 28 07 2022 was

sgned wth respondent No.2 ie Key Stone Communtv A oan of Rs 12 5 cro.es

was sanctioned and d sbuBed n favour ol respondent No3 CHD Developers Ltd

by respondent No4 Bank of Baroda and respondent Nol was the corporate

guarantor and mortgagor. Now, respondent No 3 CHD Deve ope6 Ltd s under

c RP and morator um However, 10 the utter shock and dismav of respo'dent

No 1. BankofBaroda has announced the auct on ofthe prolect and

ThecounselforrespondentNo 2 statesthat respondentNo.2hasa lthe nte'trons

to develop the project and has commun cated to the Bank lre5pondent No 4) that

thev wish to develop the prolect and cear 2ll the labirtes wth int€resi and

requestedthe Bank to provde NoCsothat respondent no2can be included ln the

project as a developerand further present ltse I before the authontvfor comp eting

the necessary forma ties

-he coJ 'el ro|P oonoFn' No ) (lRP) starp\. at V/' L'lD DpveopPr\ 'ld a'e

LnoPrC|FPv,oeo dpr dateo 0q.09 /027 pas:eo ov \(' I DFI' D rnr'pa 8pn(L' Ar

voe o'oPr dateo 77 09 2022 reappealha! been prefetred belore lhe NcLA! an0

rRpn:(neFndtrecteo notrord'ea^vf r'1'er\repsr'''p-arrpr lhF e'ooldpn'
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Developers Ltd. and has simu taneousy
ako. lt is funher informed by tRP rhat M/s llPL is 100% subsdiary of

HD

[JcM

in ths case, as n those matte.s the compete payrnent and possession and
occuparoncertfcatehad been s!ed. tn the present matter, on ya part payme.r
has b€en made and no development wo* has been ca(ed on Onty execurion of
an agreement does not confer tit e on the cornp arnants The not ce pub shed by

the Bank a so cove6 to the labi teswth respecttothecornpta nanr.

MatrerIocoTeLpIo oroe o.2l.0l 2073'ntleciamber

Thecounse for respo.dert No 4 (ates that the act on be raken byrhe Bank rs w.r t
the loan oltstand ng aga nst respo.dent No.3 bUt the guaranrorand the mort8agor
nthematterls respondent No 1 trPLand ttPL s.otunderCtRp The Bankisbound
to recover publc money and acton rake. by the baik s awfut and rf pub c

interest. Regard nBchange ofdevelope6, the Bank neverconsented to thesame
He i!rther states that the otations prefered by the comp ainant are not retevant
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