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PROCEEDINCS OF THE DAY 50

Day and Date Tuesdayand 20.02.2024

CR/141,0/2022 Case titled as Rajesh
MishraVS CHD D€velopers Limited

Represented throueh IVs.lnderdeep Kaur, proxy counseL

CHD Developers Limited

Respondent Represented
through

ShriMohamad Khalid, Advocat€ on behalf

06.12.202-l

Proceeding Recorded by N:resh Kumari and HR Mehta

Proceedings

A copy ofthe order dated 26.09.2023 has been domloaded lrom the sfte of
NCLAT, as brought to the notice of the authority and passed i. Company
Appeal (lns) No.1168 of2022 and IJq.NO.160 OF 2023 in the maB€r ofCaurav
Milta Promoter, Suspended Directorand Share holderVersus CHD Developers
Ltd. a.d Ors. with compa.y appeal (AT) (lns) No.1181o12022 has been placed
on record.Orders dated 26.9.2023 are re-produced as under:-

"This appeal has been trled againsttheorder dated 05.09.2022 by which
Adiudicating Authotity hos adnitkd Section 7 opplication and rejected
the PPIRP undet Se.tion 54 (e). other three appeols were lled ogainst
the sone order, which by our order ol date have been pernitted to be
withdrawn While withdro\aing the appeali we have olso granted libe.ql
to two prcject in CHD Vann and CHD ysuites Resortico to lle an
appropno@ applicatio, behre rhe Adjudiconng Aukorfty lor
segregoting or completing the projects.

In this appeal which has b@n fled by the Yes Bank the oppellantS case
is thot CHD Grcen Pork be sepomted fton the CIRP on which the lnonce
wos advonced by the appellanL We ore hoving granted libern/ tu Lond
Owners in CHI Vann ond CHD Ysuites Resortico to lile an ohbrobtiote
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before the Adjudicacing Authoribt lor the soid purpose.

we arc haring already permixed withdtuwol of other three
oppeals by ordet of he dak ond directe.l CIRP to continue, we permit the
appe ant to lle on opptoptiate opplication before the Adjudicotins
Authority. With the oloresoid liberE, we close rhis appeal".

I. view ofthe iacts and circumstances mentioned above and to gain clarity
as to what can be done to protect the interest olthe allottees., it was directed
vide orders dated 05.12-2023 that IRP shall be present on the next date of
hearing to explain the debiled status ofthe momtorium imposed upon 14ls
CHD Developers Pvt. Ltd. and to explaiD whether M/s CHD Developers P!'t. Ltd.
cn demand the outstanding amount in cas€ moratorium is continuing on
whole of the company except on the two projects CHD Vann and CHD Ysuites

An email has been sentto the IRPto appearbelore the Authority on 20 02 2024
to clarily the status of the same. The counsel tor the IRP states that the
momtorium proceedings under section 7 ofthe IBC stand intimat€d against
the entire company and .o proiects have been differentiated and hence the
case may not be further proceeded before this Authority t,ll moratorium on
the said company remains operative. An amdavit to this effect shall be nled in
the registry of the authority w,thin a period of two weeks by the IRP of the

ln view ol the above, the matter is adiourned sine die.
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