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PROCEEDINGS OF HE DAY 57

Day and Date Tnesdav .nd 20.02.2024

Complaint No. cR/124r/2022 Case titled as Shivang
GoyalVS CHD DEVELOPERS LIMITED

Shivang Goyal

Represented th.ouEh

CHD DEVELOPERS I,IMITF:I)

Respondent Represented
through

ShriMohamad Khalid, Advocate on behalf

06.12.2023

Proce€dins Recorded by Naresh Kuma.iand HR Mehti

Proceedings

A copy ofthe order dated 26.09.2023 has been downloaded from the site of
NCLAT, as brought to the notice of the authority and passed in Company
Appeal!ns) No. 1168 of2022 and LA.NO.160 0F 2023 in the matter otCaurav
Mitta Promoter, Suspended Directo. and Share holderVersus CHD Developers
Ltd. and Ors. with companyappeal (AT) (lns) No.1r81of2022 has been placed
on record.orders dated 26.9.2023are re-produced as under-

"This oppeol hos been lled ogainst the ordet doted 05-09-2022 by which
Adjudicoting AuthonA has admitted Section 7 applicotion and rcjected
the PPTRP under Section 54 (e). other three oppeals were fled asoinst
the some oder, which b! our order of date hove been permitted to be
withdrown While withdrowing the oppeals, we have also gronted liberty
to two project in CHD Vann and CHD Ysuites Resortico to lle an
opprop ote oppliconon before the Adjudicoting Authority for
segregoting or completing rhe projects.

tn this appeol which hos beenrtbd by the ves Bonk the appetlont s cose
is that CH D Green Patk be separated from the CIRP on which the linance
was advanced by the appellonc we are hoving granted liberq, tu Land
Owners in CHI Von, ond CHD vsDites Resofti.o tn file on oDbrobriate
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belore the Adjudi.ating Authoriry for the said purpose.

we are having already permitted withdrowal of other three

appeob by ordet of the dote and directed CIRP to continue,we pemitthe
appettont to lle an oppropiate opplicotion befare the Adjudicoting
AuthoribJ. With the oloreeid libedy, we close this oppeol"

ln view oithe facts and circumstances mentioned above and to gain claritv
as to what can be done to proted the interest of the allottees, it was directed

vide orders dated 06.12.2023 that IRP shall be present on the next date of
hearing to explain the detailed status of th€ moratorium imposed upon M/s

CHD dvelopers P!t. Ltd. and to explain whether M /s CHD Developers Pvi Ltd'

can demand the ouistanding amount in case moratorium is continuing on

whole of the company excepton the tlvo prolects CHD Vann and CHD Ysuites

An email hasbeensentto the lRPto appearbeforetheAuthorityon 20 02'2024

to clarify the status of the same. The counsel tor the IRP states that the

moratorium proceedings under sedion 7 ofthe l8C stand intimated aSainst

the entir€ company and no projects have been diffe.entiaied and hence the

case may not be turther pro€€eded before this Authoritv till moratorium on

the sa,d company remains operative. An amdavit to th is effect shall be filed in

the registry ofthe authority with,n a period of two weeks by the IRP of the

ln view ofthe above, the matter is adjourned sine die.

ng-a. vijay
'*#2,*r^,

Chairman
20.02.2024
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