BEFORE THE DEBTS RECOVERY
APPELILIATE TRIBUNAL, AT: MUMBAI

Present: Mr Justice Ashok Menon, Chairperson

M.A.No.86/2023(Expeditious Hearing)

Between
Oswal Shirish Dalichand H.U.F. Reptesented By ... Appellant/s
Karta Shirish Oswal
Debt Recovety Ttibunal, Pune & Ant Re¢ ide

Ms. Aatti Suvarna, Advocate for Appellant. "
Mr. V.N. Ajikumar, Advocate for Respondent“* N

-: Order dated: 21309: 2023-;

Appellant for seeking urgent rehef \ M :
L\

The Appellant is in appeal seekmg an W,_u_#peditlous d1$pos1t10n of the

long perlod and that the aufhonzed officer of the Respondent bank

is attempﬂng“ the ‘Erotract disposal of the S.A. A number of

apphcauons also have been filed by the Appellant which are pending
con51dera,t10n Qf the Tribunal.

2 The Id.

that it is the Appellant who is protracting the matter by filing
applications one after the other and moreovet, he is also appearing in
person to see that the S.A. does not get disposed of. Despite that, he
has now come in appeal with a grievance of the matter not being

expeditiously disposed of.




3. After hearing both sides, I find that the Respondent bank has
raised contentions regarding the maintainability of the S.A. and it is
also submitted that the objections have been raised to the effect that

the S.A. has now become infructuous.

4, In view of the confirmation of the sale of the secured assets

and taking the facts and circumstances into consideral:ion I direct
N\

the DR.T to dispose of the S.A. itself as expedmously as @ps&ble

together with the apphcatlon pending cons;derauon “as’ earl} as

this order.
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